
Michigan Municipal Bond Authority
List of Bonds Issued

CLOSING AMOUNT Loan INTEREST
DATE MUNICIPALITY ISSUED Term/Yrs RATE STATUS

7/1/1986 SAN 1986 A 150,400,000 1.00 4.60% MIG-1 Retired
11/13/1986 SAN 1986 B 205,200,000 1.00 4.10% MIG-1 Retired

6/4/1987 SAN 1987 A-1 60,175,000 1.00 4.60% MIG-1 Retired
6/4/1987 SAN 1987 A-2 8,450,000 0.83 4.60% MIG-1 Retired
6/4/1987 SAN 1987 B-1 15,075,000 0.83 4.20% MIG-1 Retired
6/4/1987 SAN 1987 B-2 2,325,000 0.83 4.20% MIG-1 Retired
6/4/1987 SAN 1987 B-3 7,950,000 0.83 4.20% MIG-1 Retired
6/4/1987 SAN 1987 B-4 350,000 0.83 4.20% MIG-1 Retired
6/4/1987 SAN 1987 B-5 1,800,000 0.83 4.20% MIG-1 Retired
6/4/1987 SAN 1987 C-2 1,150,000 0.83 5.00% MIG 1 Retired
6/4/1987 SAN 1987 C-3 6,100,000 0.83 5.00% MIG 1 Retired
6/4/1987 SAN 1987 C-4 9,875,000 0.83 5.00% MIG 1 Retired
6/4/1987 SAN 1987 C-5 1,300,000 0.83 5.00% MIG 1 Retired

8/13/1987 SAN 1987 C-1 15,875,000 0.83 5.00% MIG 1 Retired
9/9/1987 SAN 1987 D-1 10,675,000 0.67 5.00% MIG 1 Retired
9/9/1987 SAN 1987 D-2 700,000 0.67 5.00% MIG 1 Retired

11/5/1987 SAN 1987 E-1 76,000,000 1.00 5.00% MIG 1 Retired
11/5/1987 SAN 1987 E-2 2,650,000 0.58 5.00% MIG 1 Retired
11/5/1987 SAN 1987 E-3 1,375,000 0.50 5.00% MIG 1 Retired
5/26/1988 SAN 1988 A-1 8,675,000 1.00 5.25% MIG-1 Retired
5/26/1988 SAN 1988 A-2 1,350,000 1.00 5.25% MIG-1 Retired
5/26/1988 SAN 1988 A-3 5,350,000 1.00 5.25% MIG-1 Retired
5/26/1988 SAN 1988 A-4 30,025,000 0.50 5.25% MIG-1 Retired
7/1/1988 SAN 1988 B-1 11,975,000 0.83 5.75% MIG-1 Retired
7/1/1988 SAN 1988 B-2 11,850,000 0.83 5.75% MIG-1 Retired
7/1/1988 SAN 1988 B-3 1,200,000 0.83 5.75% MIG-1 Retired
8/4/1988 SAN 1988 C-1 10,625,000 0.75 5.75% MIG-1 Retired
8/4/1988 SAN 1988 C-2 10,725,000 0.75 5.75% MIG-1 Retired

8/16/1988 Equipment and Real Property Financing 
Program A

3,248,000 8/1/2003 adj VMIG1/Aa2

9/1/1988 SAN 1988 D-1 5,300,000 0.67 6.75% MIG-1 Retired
9/1/1988 SAN 1988 D-2 8,575,000 0.67 6.75% MIG-1 Retired

11/8/1988 SAN 1988 E 83,900,000 1.00 6.50% MIG-1 Retired
12/08/88 Equipment and Real Property Financing 

Program B
3,170,000 11/1/2003 adj VMIG1/A1

5/3/1989 SAN 1989 A-1 6,500,000 1.00 7.25% MIG-1 Retired
5/3/1989 SAN 1989 A-2 7,000,000 1.00 7.25% MIG-1 Retired
5/3/1989 SAN 1989 A-3 3,000,000 0.50 7.25% MIG-1 Retired

5/15/1989 SAN 1989 B 42,075,000 0.50 7.25% MIG-1 Retired
7/7/1989 SAN 1989 C-1 9,775,000 0.83 6.40% MIG-1 Retired
7/7/1989 SAN 1989 C-2 800,000 0.83 6.40% MIG-1 Retired
7/7/1989 SAN 1989 C-3 750,000 0.83 6.40% MIG-1 Retired
7/7/1989 SAN 1989 C-4 1,500,000 0.83 6.40% MIG-1 Retired
7/7/1989 SAN 1989 C-5 1,700,000 0.83 6.40% MIG-1 Retired
7/7/1989 SAN 1989 C-6 11,175,000 0.83 6.40% MIG-1 Retired
7/7/1989 SAN 1989 C-7 725,000 0.83 6.40% MIG-1 Retired
7/7/1989 SAN 1989 C-8 5,200,000 0.83 6.40% MIG-1 Retired

8/17/1989 SAN 1989 D-1 11,305,000 0.75 6.35% MIG-1 Retired
8/17/1989 SAN 1989 D-2 1,200,000 0.75 6.35% MIG-1 Retired
8/17/1989 SAN 1989 D-3 9,425,000 0.75 6.35% MIG-1 Retired
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8/17/1989 SAN 1989 D-4 4,075,000 0.75 6.35% MIG-1 Retired
08/17/89 Equipment and Real Property Financing 

Program C
2,783,000 8/1/1999 adj VMIG1/A1

5/10/1990 SAN 1990 A-1 9,920,000 1.00 6.30% MIG-1 Retired
5/10/1990 SAN 1990 A-2 5,500,000 1.00 6.30% MIG-1 Retired
5/10/1990 SAN 1990 A-3 4,005,000 0.33 6.15% MIG-1 Retired
05/22/90 Equipment and Real Property Financing 

Program D
3,103,000 5/1/2005 adj Baa1/VMIG1

7/6/1990 SAN 1990 B-1 11,665,000 0.83 5.90% MIG-1 Retired
7/6/1990 SAN 1990 B-2 10,615,000 0.83 5.90% MIG-1 Retired
7/6/1990 SAN 1990 B-3 730,000 0.83 5.90% MIG-1 Retired
7/6/1990 SAN 1990 B-4 2,000,000 0.83 5.90% MIG-1 Retired
7/6/1990 SAN 1990 B-5 12,695,000 0.83 5.90% MIG-1 Retired
7/6/1990 SAN 1990 B-6 9,855,000 0.83 5.90% MIG-1 Retired
7/6/1990 SAN 1990 B-7 900,000 0.83 5.90% MIG-1 Retired
7/6/1990 SAN 1990 B-8 1,605,000 0.25 5.90% MIG-1 Retired

8/16/1990 SAN 1990 C-1 10,060,000 0.75 5.85% MIG-1 Retired
8/16/1990 SAN 1990 C-2 2,000,000 0.75 5.85% MIG-1 Retired
8/16/1990 SAN 1990 C-3 200,000 0.75 5.85% MIG-1 Retired
8/16/1990 SAN 1990 C-4 11,305,000 0.75 5.85% MIG-1 Retired

12/21/1990 Equipment and Real Property Financing 
Program E

7,629,000 11/1/2000 adj Baa1/VMIG1

5/9/1991 SAN 1991 A-1 7,235,000 1.00 4.55% MIG-1 Retired
5/9/1991 SAN 1991 A-2 3,600,000 0.33 4.30% MIG-1 Retired
5/9/1991 SAN 1991 A-3 3,820,000 1.00 4.55% MIG-1 Retired
5/9/1991 SAN 1991 A-4 1,600,000 1.00 4.55% MIG-1 Retired
5/9/1991 SAN 1991 A-5 2,495,000 1.00 4.55% MIG-1 Retired
7/2/1991 SAN 1991 B-1 13,835,000 0.83 4.70% MIG-1 Retired
7/2/1991 SAN 1991 B-2 13,090,000 0.83 4.70% MIG-1 Retired
7/2/1991 SAN 1991 B-3 10,850,000 0.83 4.70% MIG-1 Retired
7/2/1991 SAN 1991 B-4 4,490,000 0.83 4.70% MIG-1 Retired
7/2/1991 SAN 1991 B-5 570,000 0.83 4.70% MIG-1 Retired
7/2/1991 SAN 1991 B-6 1,000,000 0.83 4.70% MIG-1 Retired
7/2/1991 SAN 1991 B-7 650,000 0.83 4.70% MIG-1 Retired
7/2/1991 SAN 1991 B-8 14,345,000 0.83 4.70% MIG-1 Retired
7/2/1991 SAN 1991 B-9 2,995,000 0.83 4.70% MIG-1 Retired
7/2/1991 SAN 1991 B-10 12,570,000 0.83 4.70% MIG-1 Retired
7/2/1991 SAN 1991 B-11 4,490,000 0.83 4.70% MIG-1 Retired
7/2/1991 SAN 1991 B-12 1,005,000 0.83 4.70% MIG-1 Retired
7/2/1991 SAN 1991 B-13 1,500,000 0.83 4.70% MIG-1 Retired
7/2/1991 SAN 1991 B-14 900,000 0.83 4.70% MIG-1 Retired
7/2/1991 SAN 1991 B-15 1,380,000 0.83 4.70% MIG-1 Retired
7/2/1991 SAN 1991 B-16 900,000 0.83 4.70% MIG-1 Retired
7/2/1991 SAN 1991 B-17 1,220,000 0.83 4.70% MIG-1 Retired
7/2/1991 SAN 1991 B-18 1,995,000 0.83 4.70% MIG-1 Retired
7/2/1991 SAN 1991 B-19 1,795,000 0.83 4.70% MIG-1 Retired
7/2/1991 SAN 1991 B-20 2,705,000 0.17 4.50% MIG-1 Retired

11/1/1991 Equipment and Real Property Financing 
Program F

3,885,000 11/1/2001 adj Baa1/VMIG1

5/7/1992 SAN 1992 A-1 6,940,000 1.00 3.30% MIG-1 Retired
5/7/1992 SAN 1992 A-2 3,490,000 1.00 3.30% MIG-1 Retired
5/7/1992 SAN 1992 A-3 7,000,000 0.33 3.10% MIG-1 Retired
5/7/1992 SAN 1992 A-4 1,450,000 1.00 3.30% MIG-1 Retired
5/7/1992 SAN 1992 A-5 7,975,000 1.00 3.30% MIG-1 Retired
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5/7/1992 SAN 1992 A-6 6,980,000 1.00 3.30% MIG-1 Retired
5/7/1992 SAN 1992 A-7 8,975,000 1.00 3.30% MIG-1 Retired
5/7/1992 SAN 1992 A-8 4,500,000 0.42 3.10% MIG-1 Retired
7/1/1992 SAN 1990 B-1 13,475,000 0.83 3.20% MIG-1 Retired
7/1/1992 SAN 1990 B-2 14,060,000 0.83 3.20% MIG-1 Retired
7/1/1992 SAN 1990 B-3 10,170,000 0.83 3.20% MIG-1 Retired
7/1/1992 SAN 1990 B-4 2,900,000 0.83 2.75% MIG-1 Retired
7/1/1992 SAN 1990 B-5 3,690,000 0.83 3.20% MIG-1 Retired
7/1/1992 SAN 1990 B-6 2,825,000 3.20% MIG-1 Retired
7/1/1992 SAN 1990 B-7 13,880,000 0.83 3.20% MIG-1 Retired
7/1/1992 SAN 1990 B-8 14,580,000 0.83 3.20% MIG-1 Retired
7/1/1992 SAN 1990 B-9 13,840,000 0.83 3.20% MIG-1 Retired
7/1/1992 SAN 1990 B-10 11,800,000 0.83 3.20% MIG-1 Retired
7/1/1992 SAN 1990 B-11 1,645,000 0.83 3.20% MIG-1 Retired
7/1/1992 SAN 1990 B-12 1,645,000 0.83 3.20% MIG-1 Retired
7/1/1992 SAN 1990 B-13 495,000 0.83 3.20% MIG-1 Retired
7/1/1992 SAN 1990 B-14 1,995,000 0.83 3.20% MIG-1 Retired
7/1/1992 SAN 1990 B-15 1,000,000 0.83 3.20% MIG-1 Retired
7/1/1992 SAN 1990 B-16 1,795,000 0.83 3.20% MIG-1 Retired
7/1/1992 SAN 1990 B-17 1,445,000 0.83 3.20% MIG-1 Retired
7/1/1992 SAN 1990 B-18 1,000,000 0.83 3.20% MIG-1 Retired
7/1/1992 SAN 1990 B-19 450,000 0.83 3.20% MIG-1 Retired
7/1/1992 SAN 1990 B-20 2,490,000 0.83 3.25% MIG-1 Retired
7/1/1992 SAN 1990 B-21 13,160,000 0.83 3.25% MIG-1 Retired
7/1/1992 SAN 1990 B-22 2,390,000 0.83 3.25% MIG-1 Retired
8/3/1992 Equipment and Real Property Financing 

Program G
16,920,000 5/1/2005 2.7%-5.4% AAA/Aaa

10/01/92 State Revolving Fund 1992A 92,455,000 2018 3.65% - 6.60% Aa/AA
5/6/1993 SAN 1993 A-1 12,605,000 1.00 2.45% MIG-1 Retired
5/6/1993 SAN 1993 A-2 3,385,000 1.00 2.45% MIG-1 Retired
5/6/1993 SAN 1993 A-3 7,965,000 1.00 2.45% MIG-1 Retired
5/6/1993 SAN 1993 A-4 10,955,000 1.00 2.45% MIG-1 Retired
5/6/1993 SAN 1993 A-5 4,900,000 0.42 2.25% MIG-1 Retired
5/6/1993 SAN 1993 A-6 7,490,000 0.50 2.30% MIG-1 Retired
5/6/1993 SAN 1993 A-7 11,350,000 1.00 2.45% MIG-1 Retired
7/1/1993 SAN 1993 B-1 24,180,000 0.83 2.55% MIG-1 Retired
7/1/1993 SAN 1993 B-2 23,890,000 0.83 2.55% MIG-1 Retired
7/1/1993 SAN 1993 B-3 13,295,000 0.83 2.55% MIG-1 Retired
7/1/1993 SAN 1993 B-4 11,955,000 0.83 2.55% MIG-1 Retired
7/1/1993 SAN 1993 B-5 19,475,000 0.83 2.55% MIG-1 Retired
7/1/1993 SAN 1993 B-6 1,580,000 0.83 2.55% MIG-1 Retired
7/1/1993 SAN 1993 B-7 400,000 0.83 2.55% MIG-1 Retired
7/1/1993 SAN 1993 B-8 3,795,000 0.83 2.55% MIG-1 Retired
7/1/1993 SAN 1993 B-9 550,000 0.83 2.55% MIG-1 Retired
7/1/1993 SAN 1993 B-10 255,000 0.83 2.55% MIG-1 Retired
7/1/1993 SAN 1993 B-11 2,395,000 0.83 2.55% MIG-1 Retired
7/1/1993 SAN 1993 B-12 1,850,000 0.83 2.55% MIG-1 Retired
7/1/1993 SAN 1993 B-13 1,995,000 0.83 2.55% MIG-1 Retired
7/1/1993 SAN 1993 B-14 1,000,000 0.83 2.55% MIG-1 Retired
7/1/1993 SAN 1993 B-15 1,700,000 0.83 2.55% MIG-1 Retired
7/1/1993 SAN 1993 B-16 2,795,000 0.83 2.55% MIG-1 Retired
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7/1/1993 SAN 1993 B-17 1,385,000 0.83 2.30% MIG-1 Retired
7/1/1993 SAN 1993 B-18 1,725,000 0.83 2.55% MIG-1 Retired
7/1/1993 SAN 1993 B-19 1,200,000 0.83 2.55% MIG-1 Retired
7/1/1993 SAN 1993 B-20 9,280,000 0.83 2.55% MIG-1 Retired
7/1/1993 SAN 1993 B-21 4,090,000 0.83 2.55% MIG-1 Retired
7/1/1993 SAN 1993 B-22 405,000 0.83 2.55% MIG-1 Retired
7/1/1993 SAN 1993 B-23 4,990,000 0.83 2.55% MIG-1 Retired
7/1/1993 SAN 1993 B-24 5,240,000 1.00 2.60% MIG-1 Retired
12/01/93 State Revolving Fund  1993 101,820,000 2014 3.10%-5.40% Aa/AA
5/5/1994 SAN 1994 A 126,890,000 1.00 4.25% SP-1+ Retired

7/21/1994 SAN 1994 B 231,240,000 1.00 4.75% SP-1+ Retired
9/8/1994 SAN 1994 C 21,435,000 1.00 5.00% SP-1+ Retired

10/13/1994 Local Government Loan Program 1994F 6,935,000 Various 5.7% - 6.4% AAA/A 
12/01/94 State Revolving Fund  1994 87,280,000 2017 5.50%-6.50% Aa/AA

12/21/1994 Local Government Loan Program 1994G 72,149,737 Various 4.45% - 7.1% AAA/A/AA-
7/3/1995 SAN 1995 A Retired
7/3/1995 SAN 1995 B 270,950,000 1.00 4.50% SP-1+ Retired
9/7/1995 SAN 1995 C 10,885,000 1.00 4.50% SP-1+ Retired

12/8/1995 Local Government Loan Program 1995B 20,800,000 Various 3.7% - 4.6% AAA
2/1/1996 Local Government Loan Program 1995A 15,205,000 Various 3.7% - 5.6% AAA/AA-/A
04/01/96 State Revolving Fund  1996B 86,290,000 2019 5.00%-5.625% Aa/AA
7/3/1996 SAN 1996 A 210,295,000 1.00 4.50% SP-1+ Retired

7/25/1996 SAN 1996 B 54,485,000 1.00 4.50% SP-1+ Retired
7/25/1996 SAN 1996 C* 1,364,000 1.00 7.00% N/A Retired
08/01/96 State Revolving Fund  1996A - Refunding 86,750,000 2014 3.75%-5.375% Aa/AA
9/20/1996  Local Government Loan Program 1996A 5,755,000 Various 3.95% - 5.8% AAA/AA- 
4/29/1997 Local Government Loan Program 1997A 7,705,000 Various 3.9% - 5.9% AAA/A
5/1/1997 SAN 1997 A 7,320,000 1.00 4.75% SP-1+ Retired
06/01/97 State Revolving Fund  1997 132,500,000 2020 4.25%-5.125% Aa1/AA+
7/2/1997 SAN 1997 B 378,695,000 1.00 4.50% SP-1+ Retired

8/14/1997 Local Government Loan Program 1997B 17,375,000 Various 3.9% - 5.5% AAA/A/AA-
9/18/1997 SAN 1997 C 21,370,000 1.00 4.50% SP-1+ Retired

10/30/1997 Local Government Loan Program 1997C 16,335,000 Various 3.9% - 5.55% AAA/A
12/22/1997 Local Government Loan Program 1997D 9,300,000 Various 3.75% - 5.3% AAA/A
3/12/1998 SAN 1998 A 33,465,000 0.42 4.25% SP-1+ Retired
6/16/1998 Local Government Loan Program 1998A 16,100,000 Various 3.8% - 5.1% AAA/A/AA-
7/2/1998 SAN 1998 B-1 47,415,000 1.00 3.60% SP-1+ Retired
7/2/1998 SAN 1998 B-2 5,355,000 1.00 3.60% SP-1+ Retired
07/15/98 State Revolving Fund 1998 202,750,000 2020 5.00%-5.25% Aa1/AA+
8/27/1998 SAN 1998 C 5,020,000 1.00 4.50% NR Retired
8/27/1998 SAN 1998 D-1 193,155,000 1.00 3.58% SP-1+ Retired
8/27/1998 SAN 1998 D-2 121,965,000 1.00 3.58% SP-1+ Retired

11/24/1998 Durant 1998 304,970,000 17 3.5-5.25% AA
2/9/1999 Local Government Loan Program 1999A 10,910,000 Various 3.0% - 4.8% AAA/A

4/28/1999 Local Government Loan Program 1999B 38,605,000 Various 3.05% - 4.85% AAA/A/A+
6/24/1999 Local Government Loan Program 1999C 16,685,000 Various 3.4% - 5.25% AAA/A/AA-/A+
7/1/1999 SAN 1999 A-1 34,130,000 1.00 4.00% SP-1+ Retired
7/1/1999 SAN 1999 A-2 13,575,000 1.00 4.00% SP-1+ Retired

8/26/1999 SAN 1999 B-1 136,625,000 1.00 3.60% SP-1+ Retired
8/26/1999 SAN 1999 B-2 185,990,000 1.00 3.57% SP-1+ Retired
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09/15/99 State Revolving Fund 1999 299,750,000 2021 4.50%-5.50% Aa1/AA+
11/17/1999 Local Government Loan Program 1999D 8,255,000 Various 4.0% - 5.95% AAA/A/AA-/A-
4/27/2000 SAN 2000 A-1 109,460,000 0.33 4.25% SP-1+ Retired
4/27/2000 SAN 2000 A-2 17,300,000 0.33 4.15% SP-1+ Retired
5/17/2000 Local Government Loan Program 2000A 10,815,000 Various 4.45% - 5.75% A/A+
7/3/2000 SAN 2000 B-1 18,545,000 1.00 4.35% SP-1+ Retired
7/3/2000 SAN 2000 B-2 13,805,000 1.00 4.35% SP-1+ Retired

8/23/2000 SAN 2000 C-1 118,115,000 1.00 4.30% SP-1+ Retired
8/23/2000 SAN 2000 C-2 245,540,000 1.00 4.30% SP-1+ Retired
09/01/00 State Revolving Fund 2000 269,795,000 2022 5.00%-5.625%Aaa/AAA/AAA

11/28/2000 Local Government Loan Program 2000B 5,905,000 Various 4.35% - 5.5% AAA
3/29/2001 Local Government Loan Program 2001A 9,055,000 Various 3.5% - 4.8% AAA/A+
4/11/2001 SAN 2001 A-1 173,435,000 0.33 3.08% SP-1+ Retired
4/11/2001 SAN 2001 A-2 18,900,000 0.33 3.05% SP-1+ Retired
4/30/2001 PSAFPRB Series 2001 3,580,000 30.00 8.13%
5/14/2001 PSAFPRB Series 2001A 30,200,000 30.00 7.5%-8.0% Ba1
5/14/2001 DAAS 2001 700,000 3.00 10.50% Ba1
5/14/2001 YSLA 2001 12,100,000 30.00 7.25%-7.75% Ba1
7/2/2001 SAN 2001 B-1 17,975,000 1.00 2.65% SP-1+ Retired
7/2/2001 SAN 2001 B-2 18,335,000 1.00 2.65% SP-1+ Retired

7/12/2001 Local Government Loan Program 2001B 10,065,000 Various 2.8% - 5.0% AAA/A/A+
08/01/01 State Revolving Fund 2001 246,625,000 2023 4.50%-5.25% Aaa/AAA/AAA
8/21/2001 SAN 2001 C-1 106,855,000 1.00 2.58% SP-1+ Retired
8/21/2001 SAN 2001 C-2 293,150,000 1.00 2.58% SP-1+ Retired
8/21/2001 SAN 2001 D 710,000 1.00 3.50% SP-1+ Retired
3/1/2002 SAN 2002 A 178,045,000 0.42 2.25% SP-1+ Retired
04/01/02 State Revolving Fund 2002 838,980,000 2024 2.50%-5.50% Aaa/AAA/AAA
7/1/2002 Local Government Loan Program 2002A 30,060,000 Various 2.5% - 5.0% AAA/A+
7/2/2002 SAN 2002 B-1 7,935,000 1.00 1.60% SP-1+ Retired
7/2/2002 SAN 2002 B-2 11,395,000 1.00 1.60% SP-1+ Retired

8/22/2002 SAN 2002 C-1 322,025,000 1.00 1.40% SP-1+ Retired
8/22/2002 SAN 2002 C-2 358,080,000 1.00 1.40% SP-1+ Retired
11/1/2002 Local Government Loan Program 2002B 16,790,000 Various 2.0% - 5.0% AAA/A

11/22/2002 Taylor School District IPA 442,900 5.00 3.93%
03/25/03 Durant 2003A 197,295,000 10 4.10% Aa1
03/25/03 Durant  2003B 30,300,000 10 5.25% Aa1

4/4/2003 Wayne County  IPA 1,105,000 5.00 3.55%
4/7/2003 Local Government Loan Program 2003A 3,980,000 Various 2.0% - 4.3% AAA
5/9/2003 SAN 2003 A 17,060,000 0.33 1.50% SP-1+ Retired
7/3/2003 South Lyons Community Schools  IPA 2003 230,000 5.00 3.39%

7/16/2003 School District of the City of Kalamazoo  IPA 
2003

650,793 5.00 3.30%

8/20/2003 SAN 2003 B-1 295,845,000 1.00 1.02% SP-1+ Retired
8/20/2003 SAN 2003 B-2 422,375,000 1.00 1.02% SP-1+ Retired
9/30/2003 Local Government Loan Program 2003B 19,665,000 Various 2.0% - 5.125% AAA/A/A+
9/30/2003 Local Government Loan Program 2003C 160,000,000 Various 4.0% - 5.0% AAA
10/1/2003 School District of the City of Detroit  IPA 2003 335,341 5.00 4.00%

11/14/2003 City of Grant  IPA 130,000 7.00 4.60%
2/18/2004 Local Government Loan Program 2004A 41,155,000 Various 2.0% - 5.85% AAA/A/AA
4/21/2004 SAN 2004 A 78,700,000 0.33 1.75% SP-1+ Retired
04/23/04 State Revolving Fund 2004 354,500,000 2026 2.00%-5.25% Aaa/AAA/AAA
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4/29/2004 Local Government Loan Program 2004B 26,830,000 Various 2.0% - 5.0% AAA
6/15/2004 School District of the City of Detroit  IPA 2004 2,764,664 5.00 4.12%

6/30/2004 South Lyons Community Schools IPA 2004 438,024 5.00 4.72%

7/6/2004 School District of the City of Kalamazoo IPA 
2004

322,728 5.00 4.65%

7/30/2004 Three Rivers Community Schools IPA 424,938 10.00 5.15%
8/20/2004 SAN 2004 B 294,410,000 1.00 1.55% SP-1+ Retired
8/20/2004 SAN 2004 B 459,140,000 1.00 1.57% SP-1+ Retired

12/16/2004 Local Government Loan Program 2004C 9,985,000 Various 2.5% - 4.25% AAA/A
3/22/2005 Detroit Public Schools A 159,490,000 1.00 3.75% SP-1+
5/24/2005 Detroit Public Schools  B 216,090,000 15.00 AAA
5/27/2005 SAN 2005 A 12,825,000 0.33 2.80% SP-1+ Retired
07/26/05 State Revolving Fund 2005 225,680,000 2027 2.93%-4.30% Aaa/AAA/AAA
8/19/2005 Detroit Public Schools  C 144,470,000 1.00 3.03% SP-1+
8/19/2005 SAN 2005 B-1 75,690,000 1.00 2.93% SP-1+ Retired
8/19/2005 SAN 2005 B-2 445,715,000 1.00 2.93% SP-1+ Retired
8/22/2005 Kalamazoo Public Schools  IPA 595,441 5.00 5.00%
9/30/2005 School District of the City of Inkster  IPA 2005A 475,000 10.00 4.95%

9/30/2005 School District of the City of Inkster IPA 2005b 1,165,000 10.00 4.95%

4/27/2006 SAN 2006 A 9,367,000 0.33 0.00% SP-1+
5/10/2006 Local Government Loan Program 2006A 9,825,000 Various 4.0%-5.0% AAA
6/22/2006 Rockford Public Schools  IPA 380,718 3.00 5.59%
8/18/2006 SAN 2006 B-1 58,740,000 1.00 3.68% SP-1+
8/18/2006 SAN 2006 B-2 474,885,000 1.00 3.68% SP-1+

Total: $13,040,179,284
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